Technical overview
G7 & BRICS

Interest Rates, Fx, Equity Indices & Commodities

4 August 2024
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The charts never lie. You just have to be willing to accept their truth. % COHERENT

Charts are a trading tool, not a means for price forecasting; they should be used for timing transactions, not for formulating fundamental opinions.



“The Dominate Theme”

ALL SWANS ARE BLACK IN THE DARK
The short term focus of financial analysis does not shed light on long term risks

https://2degrees-investing.org/wp-content/uploads/2017/02/All-swans-are-black-in-the-dark.pdf

Nor the immediate risks (andy pfaff
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https://2degrees-investing.org/wp-content/uploads/2017/02/All-swans-are-black-in-the-dark.pdf

ALL SWANS ARE BLACK IN THE DARK
Meore still like ....
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Market cycle
 Global Asset classes

- Divergent rates policies reverberate through financial markets
« Property has many dangers in the pricing

andypfaff published on TradingWiew.com, Aug 04, 2024 15:51 UTC+2
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Full radarscreen - to be updated Tuesday
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Financials Bonds break bullish

Exchange 1B TradingView Px_Settle TrendRider ATR Volume 13week Score KAMAL KAMAZ KAMASY Current  To Today's | Result  Risk  Deviation |Distance from  Lower Upper Distance from |
ave fast slow H-OVET i Weight Model trade i units  frm model i trigger trigger level trigger level trigger i Notes to self

1 Financials_Bonds A i g positions i i i
Euribor VFEU3/IZ2 FEU311/11'/Eurid  96.4800 9634  0.0440 25000 | 1.0 1.0 10 10 220.7% : 220.7%) | | 0.0% 964600  96.2000 | 0.3% !broken higher
EuroDollar/ SOFR 3m SR3 SR31!/SR372024  95.2700 9482  0.1133 1523000 | 10 10 10 10 24 6% | 32.6%) | | 01% 952200 95.0300 | 0.2% | broken higher
1PN 10yr mini SGE 181! 1448700 14429  0.9400 8000000 | 1.0 1.0 10 1.0 | | | 17% 1424500 144.1000 0.5% |broken higher
GER10yrBund | FGBL FGBL1! 1352200 13296 1.7600 4634000 1.0 1.0 10 1.0 7.7% : (7.75%) 1 ; 3.6% 130.3000 132.7500 { 1.8% 'broken higher
France 10yr OAT FOAT FOAT1! 126.4200 12647  1.5400 12u3uuu! 05 1.0 10 1.0 4.1% l |¢.1'-5;-! { 3% 1224000 124.6000 i 1.4% 1 broken higher
Italy 10yr BTP Y FBTF FETP1! 119.1500  116.14  1.5300 1232000 | 1.0 1.0 10 1.0 I I ] 26% 1160000 119.0300 | 0.1% | broken higher
UK 10yr R R1! 100.5500 9973  1.5800 132nmui 1.0 10 10 1.0 | I | 20% 976300 993000 ; 1_295ihruken higher
US 10yr Microyld 2N TN11/10v1! ¢ 1181500 11176  1.2700 15971000 ' 1.0 1.0 10 10 9.4 ! [9.4%) | ; 41% 113.2900 114.2600 { 3.3% |broken higher
3 ZA10 Y 51400 483  0.1400 10000000 | 1.0 10 10 10 | | $W13% 25800 0700 {1 2% |broken higher
Aussie 10yr " XT1! f AU1D 96.0500 9543  1.0000 573000 | 1.0 10 10 1.0 | | | 04% 956750  96.0200 0.0% | broken higher
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Financials_Bonds_Volatility

« Move index (monthly)

« Still low, but drifting up
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Financials_Bonds_G7/ yields

« USyield curve

« Market to Fed: “You will cut rates in September”

| United States Yield Curve (Jul 26, 20249) United States Yield Curve (Jul 26, 2023)

I United States Yield Curve (Jul 05, 2022)
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Financials_Bonds_G7/ yields
- iShares 1-5 year USD Bond ETF

« Breaking up out of the range

andypfaff published on TradingWiew.com, Aug 04, 2024 15:58 UTC+2

iShares Core 1-5 Year USD Bond ETF, 1W, NASDAC, Heikin Ashi O47.66 H48.22 L47.66 C48.02 +0.28 (+0.59%) usoD
[SCL] Better Heikin Ashi (Off) 0.0000 0.0000 0.0000 O0.0000
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Financials_Bonds_G7/ yields
- iShares 7-10 year Treasury Bond ETF

« Approaching mid-range

Wiew.com, Aug 04, 2024 16:00 UTC+2

Year Treasury Bond ETF, 1W, NASDAQ, Heikin Ashi O%4.5%9 H97.75 L94.5% C96.44 +1.67 (+1.74

[SCL] Better Heikin Ashi (Off) 0.0000 0.0000 0.0000 O0.0000
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Financials_Bonds_G7/ yields
- iShares 20+ Year Treasury Bond ETF

« Survives bearish test, but not out of the woods.

andypfaff published on TradingWiew.com, Aug 04, 2024 15:01 UTC+2

Ishares 20+ Year Treasury Bond ETF, 1W, MASDAQ, Heikin Ashi O%2.90 H9E8.37 L9Z2.90 C95.89 =3.04 (+3.27%) uso
[SCL] Better Heikin Ashi (Off) 0.0000 0.0000 0.0000 0.0000
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Financials Bonds BRICS

SA 10 Year Government Bond monthly

« The good GNUs is in the price ?
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Financials Bonds BRICS

« SA 10 Year Government Bond daily

« The good GNUs is in the price ?

n"'uu“” h"’!m
w!“Y "1,1 ' !’
' 'H'H"'!; r nN+**x.~““w~w"‘
! i »

'l“'!*m'!J.!p“**mh*ﬂnw.._,,,.

9.900%

00000

COHERENT

CAPITAL MANAGEMENT




Financials Bonds BRICS
« BRICS_Government bond 10yr yields

* (Peer group context)

* GNU ZAR & SA bonds outrunning the herd

andypfaff published on TradingWiew.com, Aug 04, 2024 15:04 UTC+2

Govermnment Bonds Yield, 1W, TWC 11.718% —0.345 (—2.8B6%)

2.118%

1.000%
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Financials Fx
US $ index (DXY)
Midrange after failure to break bullish and also

Lower highs & lower lows
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Financials Fx
.« US$JPY

« Gargantuan 9,5% move in 3 weeks

"W TradingWiaw
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Financials Fx
- EURUSD

 1,4% reversal on Friday

andypfaff published on TradingWiew.com, Aug 04, 2024 16:14 UTC+2
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Financials Fx BRICS
« BRICS fx vs US $ (5yr) (% change)(weekly)

« Bonds and Fx getting out of sync?

andypfaff published on TradingWiew.com, Aug 04, 2024 15:05 UTC+2

U.5. Dollar f Brazilian Real, 1W, ICE 51.8B0%

+51.80%

A0.00%

+31.25%

+23.72%
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Financials Fx BRICS
BRICS fx_ZAR/ US $ (monthly)

« “The dollar-rand exchange rate is not a mystery:

« The best prediction for tomorrow’s exchange rate is today’s rate, but with a high level of variance that increases with time."

(Brian Kantor and David Holland)
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Financials Fx BRICS
+  BRICS fx_ZAR/ US $ (daily)

« ZAR shies away from breaking bearish

2000000

\“ ---------------------------------------------------- N ---------------------------------------------------------------------------------------------------------------------------------------------- -
M“' | : r. \x \ L -
‘ |y w m A M w ) "’” % w I '» HW w \ !\W M‘ 'h\n h | ,ﬂ“ MM




Financials Fx BRICS
« BRICS fx ZAR/ GBP (weekly)

« Mid-range
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Financials Fx BRICS
« BRICS fx ZAR/ EUR (weekly)

« Mid-range
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Financials_Equity Indices_Vix monthly
« VIX ... the Vix is right ... volatility always is &

 Significant increase in fear
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Financials_Equity indices break bearish

3 Financials_Equity Indices_Waorld ! ! !
MSCl World VMXWO  FMWOL/MWL1! 1084200 1046000  333.00 53080 | 0.5 (1o} (10) (1.0 | f1.e%) 1104000 1142300 E|5_.:5.—5:-ihrnken lower
MSCI EM AXEF MMEL! ] IEMG 1060.00 1043.00 40.00 523000 ' 0.5 (1o} (10} (0.5) ] E|-:,5;.-5;. 1065.00 1 100.00 | 3.85¢) 'broken lower
Financials_Equity Indices_Australasia Px_Close_10 ! ! :
Nikkei N225M T NKD1!/MK225M1 3502000 4110600 241800 41000 | (1.0 (1.0} (10} (1.0 I E(c.e%) 3740000 40900.00 B1: 5:¢) Ibroken lower
Taiwan STW TWH1! 1772.00 2003.00 111.00 ammui (1.0) (1.0} (10) (1.0 I [I|r-_5;.-s;. 1905.00  2009.75 ‘la.iié:-ibml-:en lower
China ASO [CN11) T CN CN1!(FT51! Data? 11670.00 12631.00  405.00 1229000 | (1.0) 00 (10} (05) [1.5%) 1.5% | 1(0.8%) 11760.00 12225.00 | 2.25¢) |broken lower
HangSengmini ¥ MHI HSI1! 16901.00 1891500  820.00 503 000 | (1.0) (1.0} (10) (1.0 | [(3.1%) 1742400 13424.00 § (5.0%) |broken lower
Singapore M5C| Free SGF SGP1! 304.10  327.57 11.87 184 000 | (1.0) (1.0} (10) (1.0) | 235 314.00 327.50 I|?.?5-5:-ibruken lower
India Nifty 50 Y MmN MNIFTY11 /MINL/FN 2471500 23252.00 &£73.00 2840000 : 1.0 (1.0} (10} (1.0) : | 17% 2430000 25100.00 EII.E:—‘}:
fustralia [ASX 200) T APME  AP1I/AMIYXIO 777000 757400 211.00 213000 | o5 (1o} (10) (1.0 ! 13% 766600 7959.00 E|3_.:5.—§:-!
Malaysia [FKLI1Y) FKLI1! 1619.00 1566.00 28.20 47753 | 05 (1.0} (10} (0.5) | { 229 1583.00 1644.00 §|1_5;.-:;.i
Indonesia YRD FID1'(LQ45) © 3569.00 3235300 101.00 muuuuui 1.0 1.0 00 10 I { 16% 351100 32533.00 i h;.-s;.i
South Korea (Kospi) K200M  FBK2Z1Y 36670  366.97 16.81 82340 0.0 (1.0} (10} (1.0 ; 1.0% 363.20 399.00 ‘|5_5;.-§:-:
Financials_Equity Indices_EMEA | | |
EuraStoxx 50 micro FSXE1! " 4365500 4759.00 187.00 5917 | (1.0 [EDINRGINRIN (17.6%)  15.13% (17.6%) P41 [15.13¢) | f27%) 482700 5062.00 f (275 |broken lower
Russia [MX/MM1!) MM1! 2954.00 328800  163.00 364 000 | (1.0 (1.0} (10) (1.0 : f(1o%) 302000 3217.00 } |2.55¢) | broken lower
Turkey ['BIST) XU030D1! 1172600 1119800 736.00 871000 | 0.5 (1.0} (10) (1.0) ! { 19% 1150000 12800.00 (9.256) |
Sweden [OMES30 FMSD1!/OMXS30 3231000 3133200 1272.00 579000 | 0.5 (1.0} (10) (1.0) | E|2.15—5} 32000.00 35000.00 [la.z:;-s:-ibruken lower
Italy [FTSE MIB FMIT1! 177.47 174.17 5.90 174000 ' 0.5 (1.0} (10} (1.0) : | 0.2% 177.07 189.11 § (5.65) !
Dras mini 3 FDXM1! /FDAX1!] 1773100 1763000 &04.00 14&-::-:}::-! (1.0) (L0 o)) (13.9%) 11.0% {13.9%) IF 0.95 |11.-:5-5:-! {(1.2%) 17935.00 18300.00 [|E_-:;.-s;.:hrnken lower
Swiss 20 FSMI1! 1187100 1167400  349.00 137000 05 (1o} (10) (1.0 I f(1.4%) 1204000 12375.00 E|.:_35-§:-!brul-ten lower
Netherlands MFA1! Y 87600 89400 28.79 50000 | {10} (1.0} (10} (1.0 | EIE.EE—E} 900.75 950.00 hg_;;.-g;.ibmken lower
France [MFC1!) FCE1! 726200 7959.00 298.00 296 000 | (1.0) (1.0) (1.0) (1.0) [24.9%) 22.4% (24.954) l 2.04 22 4%) Ep B3 7 468.00 8 100.00 I11 534} broken lower
Spain h FMSP1! h 26530  258.00 11.70 750000 | 05 (1.0} (10) (1.0) | bi1.8%) 270,00 282 .00 § (5.23¢) | broken lower
FTSE 100 FTUK1! /FT11! /FT  ©£161.00 797500  186.00 7941000 | 1.0 0.0 00 05 | | p2% S814500  2400.00 (2.9%) |
South Africa (1200 1200 " 7344900 69810.00 2384.00 65000 1.0 0.0 0.0 05 : | 10% 7271500 74100.0C | (0.9%) !
Portugal [PS1201 PSI1! Y 651100 643400 193.00 1-::-15! 0.5 (1.0) 0.0 05 I 06% 6570.00 6830.00 1E 5::-{'-!
Financials_Equity Indices_Americas | | |
Canada [GTRindex) TSEEOM FMGC1!/TSX | 1143100 1087000  453.00 1-:'.-5c}4i 1.0 (1.0) 00 00 I 29% 1118500 11850.00 E|3_?;.-s;.i
D) 20 {micro e-mini | MYM MYM1! Y 3087900 38469.00 1207.00 465000 ' 0.5 (1o} (10) (1.0 ' {(0.6%) 4010000 41050.00 | (2.95¢) |broken lower
SP500 [micro e-mini| MES MES1! Y 537600 531000 184.00 s245000 Nao) o) @0l (20 ' (o1 31 9.1 B oe3 (9.13) | f15%) 545500 552500 b12.25¢) | broken lower
Russell 2000 micro & M2K M2K1! Y 211200 201000 12800 323000 | 1.0 (1.0} (10} (1.0 | f3.4%) 219000 2233.00 [|g_-:;.-s;.ibmken|uwer
Nasdagmicro-mini  MNO/NG MNQLY " 1855600 1890300 1079.00 5271000 20| (1.0} (10) (1.0 : (25%) 1902000 19759.00 [6.55) 1 broken lower
Mexico [FMMX11) FMMX1 h 647.00  759.00 54.00 1000 | (1.0) (1.0} (10) (1.0) | (2.0%) 660.00 743.00 [1¢.35-5:-!bruken lower
Brazil IND1 1BY MCG1! /INDL! | 51000  568.00 25.00 2000 | (2.0) (1.0) 0.0 (1.0} I f (2.5%) 523.00 580.00 [13.?5-5;-ibruken lower
Argenting [IMV1 IMV1! " : : :
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Financials_Equity Indices_Vix (daily
VIX ... the Vix is right ... volatility always is &
« Monthly remains near lower end, but

 Daily VIX has risen sharply

point
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Financials_Equity Indices_G7
 MSCI World (Eurex futures)(DM: free-float weighted)(monthly)

 Full bull not affected by last weeks roll-over
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Financials_Equity Indices_G7
Ishares Core MSCI Total International Stock ETF (weekly)(excl. USA)

« Survives test of black horizontal support line
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Financials_Equity Indices_G7
- Japan/ Nikkei

« Almostflat YTD

andypfaff published on TradingWiew.com, Aug 04, 2024 18:14 UTC+2

Mikkei/USD Futures, 1W, CME 038,325 H3%9,320 L34,425 C34,860 -3,405 (-B.90%) uso
[SCL] Better Heikin Ashi (Off) O O O O
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Financials_Equity Indices_G7
« EU/ Euro Stoxx 50 index futures (weekly)

* (6%) to support

andypfaff published on TradingWiew.com, Aug 04, 2024 18:15 UTC+2

ISHARES CORE EURQO STOXX 50 UCITS ETF ACC, 1W, MIL O180.22 H180.96 L170.78 C171.14 —-B8.30 (-4.63%) EUR
[SCL] Better Heikin Ashi (Off) 0.0000 0.0000 0.0000 O0.0000
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Financials_Equity Indices_G7
* UK/ FTSE 100 (weekly)

« Consolidation range still holding

andypfaff published on TradingWiew.com, Aug 04, 2024 18:16 UTC+2

FTSE 100 - 5tnd Index Futures, 1W, ICEEUR, Heikin Ashi 08,224.5 HB8,410.0 LE,1533.5% CB,277.0 +52.5 (+0.64%)
[SCL] Better Heikin Ashi (Off) 0.0 0.0 0.0 0.0
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Financials_Equity Indices_G7
« USA/ Dow Jones Industrial Average index (monthly)

 Big Bull unruffled

andypfaff published on TradingWiew.com, Aug 04, 2024 18:19 UTC+2

Dowe Jones Industrial Average Index, 1M, DJ, Heikin Ashi 039,434 88 H41,096.66 L39,358.68 C40,277.39 +166.66 (+0.42%) usD

[SCL] Better Heikin Ashi (Off) 0.00 0.00 0.00 0.00
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Financials_Equity Indices_G7
« USA/ Dow Jones Industrial Average index (daily)
 Bullish breakout has failed

« Range support (5%) lower
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Financials_Equity Indices_G7
« USA/ SP 500 index (monthly)

« Full bull, but ... attained bullish target

andypfaff published on TradingWiew.com, Aug 04, 2024 18:20 UTC+2

58P 500 E-mini Futures, 1M, CME, Heikin Ashi 05,421.50 H5,600.75 L5,331.75 C5,466.25% -98.25 (-1.77%) usD

[SCL] Better Heikin Ashi (Off) 0.00 0.00 0.00 0.00 6,250.00
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Financials_Equity Indices_G7
« USA/ SP 500 index (daily)
 Full bull, but ... attained bullish target, and rolled over

« Upper head horizontal resistance gives way and index falls straight to support

andypfaff published on TradingWiew.com, Aug 04, 2024 18:21 UTC+2

58P 500 E-mini Futures, 10, CME, Heikin Ashi 05,513.25 H5,513.25% L5,331.75 C5,406.75 -116.00 (-2.10%) usD
[SCL] Better Heikin Ashi (Off) 0.00 0.00 0.00 0.00 o, B U
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Financials_Equity Indices_G7
USA/ Russell 2000 index (small cap) (weekly)

 Falls straight to bullish breakout

000000

000000

000000

"W TradingWiaw

% COHERENT
CAPITAL MANAGEMENT



Financials_Equity Indices_G7
« USA/ Russell 2000 index (small cap) (daily)

 Falls straight to bullish breakout
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Financials_Equity Indices_G7
USA/ Russell 2000 index (small cap) (daily)

« Makes heavy going of attempt at bullish break, but gets away eventually

% COHERENT
CAPITAL MANAGEMENT



Financials_Equity Indices_G7
« USA/ Russell 1000 (value index) (daily)
« Black horizontal support survives 1st test

e But not the 2nd test

andypfaff published on TradingWiew.com, Aug 04, 2024 18:27 UTC+2

Us Small Cap 1000 Index, 1D, TVC, Heikin Ashi O02,997.8713 H2,997.8712 L2,890.0600 C2,923.3625 -73.3776 (—-2.45%) usD
[SCL] Better Heikin Ashi (Off) 0.0000 0.0000 0.0000 O.0000
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Financials_Equity Indices_G7
USA/ Nasdaq Composite index (monthly)

e Bulls first blink

andypfaff published on TradingWiew.com, Aug 04, 2024 18:28 UTC+2

H19,538.97 L18,263.50 C18,904.82 -705.36 (-3.60%)

MNasdag 100 Index, 1M, NASDAQ, Heikin Ashi O1%,064.03
[SCL] Better Heikin Ashi (Off) 0.00 0.00 0.00 0.00
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Financials_Equity Indices_G7
« USA/ Nasdaq Composite index (daily)
 First blink of the bull

« st & 2"d supports give way; 3rd support being tested

ndypfaff published on TradingWiew.com, Aug 04, 2024 18:30 UTC+2

MNasdag 1CIC'I dex, 1D, MASDAQ, Heikin Ashi O19,147.48 H19,147.48 L18,263.50 C18,456.8B4 —678.76 (—-3.55%) usD
[SCL] Be r Heikin Ashi (Off) 0.00 0.00 0.00 0.00
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Financials_Equity Indices_EM
Ishares Core MSCI EM ETF ($)weekly)

« Trend & horizontal support at $52.25 being re-tested
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Financials_Equity Indices_EM
« Ishares Core MSCI EM ETF ($)daily)

« Trend & horizontal support at $52.25 being re-tested
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Financials_Equity Indices_EM
« Ishares MSCI EM Value ETF ($)weekly)

Retreats to break support at 49-00
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Financials_Equity Indices_BRICS (local crncy)uweekiy 5 yrs)
« Has India blinked ?

andypfaff published on TradingWiew.com, Aug 04, 2024 18:35 UTC+2

v, BMFEOVESPA 28.05%
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Financials_Equity Indices_BRICS (US $) weekly 5 yrs)

« India still the only one

» 2024 18:36 UTC+2
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FinanCials_EqUity |ndiCES_BRICS (weekly) (local currency)
South Africa_Satrix Capped All Share

 Bullish attempt wilts but support remains intact
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FinanCials_EqUity |ndiCES_BRICS (daily) (local currency)
South Africa_Satrix Capped All Share

 Bullish attempt wilts but support remains intact
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FinanCials_EqUity |ndiCES_BRICS (weekly) (local currency)
« South Africa_Top 40

* Nearly away
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Financials_Equity Indices_BRICS ekl us )
South Africa MSCI SA Index

« Failed at resistance
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Financials_Equity Indices_BRICS
« South Africa_JSE FNB MidCap

« Consolidating after bullish break
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Financials_Equity Indices_BRICS (ecky)
South Africa_JSE Resi 10

« Mid-range consolidation pattern wilting
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Financials_Equity Indices_BRICS (ecky)
« South Africa_JSE Indi 25

 Bullish break still holding
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Financials_Equity Indices_BRICS (monihiy)
South Africa_JSE Fini 15

« Big inverse H&S bullish break holds
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Financials_Equity Indices_BRICS iy
South Africa_JSE Fini 15

 Risk-off market sells FINI but daily consolidation range holds convincingly
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Financials_Property
« iShares U.S. Real Estate ETF (weekly)

« NB bullish break with little sell-off last week, but

« NB also low turnover puts MTM in doubt
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Financials_Property
* SATRIX Property ETF (SA)(weekly)

« Retreats to bullish breakout
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ndypfaff published on TradingWiew.com, Aug 04, 2024 18:46 UT
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Commodities BCOM index $ ek

- Approaching overhead resistance
« On horizontal support; fresh air beneath
« CCMGCZ (zar) exposure 68%

« CCMGCU (%) exposure 59%

andypfaff published on TradingWiew.com, Aug 04, 2024 18:47 UTC+2

Bloomberg Commodity Index Futures, 1W, CBOT, Heikin Ashi O%8.52 H9E.52 L%4.50 C95.50 1
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Financials_Commodities remain mostly bearish

Commoadities_Composite indices

BCOM AIGCI
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Commodities indices $
- CRB/ACWI (weekly)

« $ Commodity prices falling slower than global equities

andypfaff published on TradingWiew.

com, Aug 04, 2024 18:48 UTC+2

TRJIEFFCRB/MWL1!, 1W, TWC 0.0850 +0.0018 (+2.19%)
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Commodities indices $
« CRB (zar) / JSE Top40 Equity Index

« Holding mid-range

andypfaff published on TradingWiew.com, Aug 04, 2024 18:49 UTC+2

TRJEFFCREB*USDZAR/S J200, 1W, TVC 0.0728 +0.0005 («0.72%)
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Commodities $

« BCom_Agriculture sub-index (weekly)
« grains remain weak; livestock benefitting from cheap feed; softs basing
« CCMGCZ (zar) exposure 24%

« CCMGCU (%) exposure 22%

andypfaff published on TradingWiew.com, Aug 04, 2024 18:50 UTC+2

Bloomberg Agriculture Futures, 1TW, EUREX, Heikin Ashi O55.91 H55.91 L533.54 Ch4.08 —1.36 (—-2.45%) usD
[SCL] Better Heikin Ashi (Off) 0.00 0.00 0.00 0.00
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Commodities $

« BCom_Agriculture sub-index)_Livestock/ Cattle (monthly)
* "There is no question the cattle market is sensitive to economic fears. Consumer beef demand is in question.”

« “Sales of steak typically increase when equity markets rise and with stocks selling off after a weak US jobs report, prices for cattle are tracking
the downturn.

* Hightower Report, 2024/ 8/ 02
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Commodities $

« BCom_Energy sub-index (monthly)
* On support
« CCMGCZ (zar) exposure 5% (Nat.Gas)

« CCMGCU (%) exposure 5%
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Commodities $

BCom_Energy sub-index_Brent (weekly)

* En route to test support
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Commodities $

« BCom _Industrial Metals sub-index (weekly)
* En route to test support
« CCMGCZ (zar) exposure 14% (copper, platinum)

« CCMGCU (%) exposure 12%

andypfaff published on TradingWiew.com, Aug 04, 2024 19:08 UTC+2

Bloomberg Industrial Metals Futures, 1W, EUREX, Heikin Ashi O144.77 H144. 77 L136.72 C138.12 —1.44 (—1.04%) uso
[SCL] Better Heikin Ashi (Off) 0.00 0.00 0.00 0.00
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Commodities $

« BCom_Industrial Metals sub-index_Copper (monthly)
« Despite supercycle-bullish S&D, Dr Copper fails to break overhead resistance, and

« En route to test mid-range support
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Commodities $

« BCom_Precious Metals sub-index_Gold ($) (monthly)

« Trading ranges increase as broader market volatility rises

andypfaff published on TradingWiew.com, Aug 04, 2024 19:09 UTC+2

Gold Futures, 1M, COMEX, Heikin Ashi O2,362.9 H2,522.5 L2,362.9 CZ,488.8 +75.4 (+3.12%) usD
[SCL] Better Heikin Ashi (Off) 0.0 0.0 0.0 0.0
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Commodities $

« BCom_Precious Metals sub-index_Gold ($) (daily)
« Trading ranges increase as broader market volatility rises
« CCMGCZ (zar) exposure 15%

« CCMGCU (%) exposure 15%
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Commodities $

BCom_Precious Metals sub-index_Silver ($) (daily)

» Precarious support
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Commodities $

BitCoin (weekly)

« Struggling to break bullish
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Executive Overview:

Bonds 10yr
- G7 all break higher
— BRICS ZAR 10yr breaking bullish
Fx
- G7 monetary policy divergence results in significant moves in Fx majors (USD/ EUR/ JPY)
— BRICS USD ZAR making heavy weather of protracted bullish roll-over

- Equity indices

-  @G7 substantial ST rise in Vix as index stalwarts roll & recover for month-end, only to roll over again
— BRICS India blinks at last?
* Property

- Global eventual bullish break holds; MTM pricing hostage to low liquidity
- SA bullish break holds

« Commodities beta sell-off
- Agri broken down; beef = leading economic indicator?
- Energy crude oil on support
- Metal sub-indices
« Ind metal approaching support
- PGM: absent Chinese demand
« Precmetal bullish break consolidating after fiasco Friday’s extended moves (refer Fx moves)
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Risk & Exposure Dashhoard: AMC ISE: CCMGCZ 2024/08/05 https://keyinvest-za.ubs.com/product/detail findex/isin/ZAE000316303
Bloomberg Commodity Index Currrent Net Exposure Portfolio vs BCOM Rizk Units Performance
__
Total Commadities JIE 100% - 69% I [31%) 7.0 Unit price 114.98
Total — 68.6%
Agri L 36% - 25% L ] [113) 13 Agri ———— ~  248%  PELMTDdaily e - [0.033%)
Energy ] 3I0% v S5 - [25%) 0.9 Energy ——To—m— 5.0 P&LMTD cumulative ™—-—___ [4.31%)
Metals [ 3% - 39% i 5% 43 Metals -————_~ 39.0% P&LRollingl2m _— 13.52%
Interest Rates - 31% [4.00%)
Mo. of Positions 7 AUM R 1267783000
Glossary Gross exposure: sum of all Long & Short positions Portfolio Heat: loss if all exits are triggered P&L MTD cumulative: PEL daily + PEL today
Met exposure :total Long positions - total Short positions WAR: Value at Risk [Statistical Risk Measzure) Core Return : return remaining if all stop-losses ["Heat
Risk & Exposure Dashboard: AMC JSE: CCMGCZE 2024/08/05
[ ] [ ]
Bloomberg Commodity Index Currrent Net Exposure Portfolic ws BOOM Risk Units COhere nt CommOdlty POfthIlO (ZAR) (CCMGCZ) (daily)
Total Commaodities I 1005 - 69% = {213} 7.0
100% 105
Agri [ 36% o 25% ) | [11%) 1.8
- e i — 2l N
Grain I 2356 ! 0 - [23%:) A L L
Livestock | g .i 25% _ 105 1.8 LN -~ o 100
Softs | 7 i o (73} 50% e T Nt ng
Energy [ 30% 1 5% R [25%) 0.9 Smemmy oo
Lod 0 E o E by
Crude & Refinell 22 ; 0% = [223%)
Nat.Ga | 2 g 53 Ei [3%) 0.9 0% 90
Metals E 34% - 39% 53 4.3
Industrial [ 158 i 4 ) | (11%) JUl/Ol JU|/08 JU|/15 JU|/22 JU|/29
PGM 08 ; 10% 3 10%
Precious [ 135 255 0 B3 Ay
- ri Ener Metals
Interest Rates - 315 g gy
Mo. of Positions T
CCMGCZ (RHS) e = = BCOM (ZAR) (RHS)
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Disclaimer

Coherent Capital Management (Pty) Ltd is an authorised Category | & Il financial services provider in terms of the Financial
Advisory and Intermediary Services Act (No. 37 of 2002) (“the FAIS Act”) with FSP number 49606.

None of the information contained in this presentation constitutes a solicitation, invitation or investment recommendation.

The validity and accuracy of any illustrations, forecasts or hypothetical data in the presentation is not guaranteed and is only
provided for illustrative purposes. Nonetheless, as Coherent is an investment manager, there is a high probability that the
portfolios that Coherent manages will have positions in many of the instruments illustrated above.

Readers should also take cognisance of the fact that there are risks involved when buying, selling or investing in any financial
product and that risk management typically has a greater effect on investment performance than trade selection. Risk
management is not addressed in this presentation.

Given that the value of investments will fluctuate over time and that past returns are not indicative of future returns, investors
should seek independent professional financial, legal and tax advice relevant to their individual circumstances before making
any investment decision.

While we cannot prevent you from copying or distributing part or of this presentation, please do Coherent the courtesy of
advising us if you do so. If you do not, ChatGPT will. Hopefully.

e
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